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When Should You Hire a Property
Management Company?

Consider the current conditions to be a perfect example of when a property management
company may come in handy!

The COVID-19 crisis has wreaked havoc for most global industries. But, on a smaller scale,
they’ve been especially damaging for renters and landlords in the U.S. Work has evaporated
abruptly, causing most people to skip on their rent. Those who are paying have been trouble
finding ways to fulfill their basic needs. As a result, many landlords are forgoing rent, often at
their own expense.

In such circumstances, having a property management firm at hand not only eases the burden
of managing these properties and tenants, but it also allows you to devise a more effective plan
for the coming months.

How Do Professional Property Management Companies Help?
Especially if you’re managing your work from home, you may not have the time to handle your
real estate. This is where a property management company can help you.

https://images.unsplash.com/photo-1560520031-3a4dc4e9de0c?ixlib=rb-1.2.1&ixid=eyJhcHBfaWQiOjEyMDd9&auto=format&fit=crop&w=500&q=60
https://www.wired.com/story/covid-19-coronavirus-rent-strikes/
https://www.nbcnews.com/news/us-news/landlord-waives-april-rent-200-tenants-amid-coronavirus-wants-everybody-n1176736
https://www.nbcnews.com/news/us-news/landlord-waives-april-rent-200-tenants-amid-coronavirus-wants-everybody-n1176736
https://www.niagara-gazette.com/news/local_news/cuomo-75-percent-of-non-essential-employees-must-work-from-home/article_cfba471f-a501-5c94-b41b-2443dce19695.html
https://images.unsplash.com/photo-1560518883-ce09059eeffa?ixlib=rb-1.2.1&ixid=eyJhcHBfaWQiOjEyMDd9&auto=format&fit=crop&w=500&q=60


Blog

At KH Consultants, we take care of all the tasks related to your property. From supervising
renovation finances, planning property development, managing a growing estate, and dealing
with payroll and other legal factors.

When You Have Multiple Properties
Assuming that you have a large number of buildings to manage, a property management
company fills your shoes as the de facto manager for all properties. Dealing with tenants,
finding the right services for maintenance, your property management company handles all
legal requirements and does so more efficiently. And that’s good news for any landlords who
face challenges when managing a property on their own.

But given that an independent contractor such as your property manager will have the
experience to back their work, handling basic building requirements will just be another part of
their job.

Affordable Housing Program
Being an owner of a property that’s part of
the affordable housing program is a whole
other ball game.

While you do get financial aid in the form
of tax credits, low-interest loans, and
grants, all this is conducted in exchange for
an agreement to rent portions of your land
to earners with low-income. You’re also
subject to a complicated set of rules, which
can be complicated for the average
layperson to understand.

But property management companies are experts in the field, and are well-versed in managing
all properties, and dealing with housing programs. So, not only do you get a well-maintained
property business, but with their help, you also get a chance to determine whether you have
the finances to invest in other properties.

The Takeaway
Property management companies make the task easier. So, why not opt for the service?
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KH Consultants is a leading, woman-led and owned property management company in New
York and Brooklyn. Get in touch with us. We’d be glad to take some responsibilities off your
hands!
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